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ARBITRATION CLAUSE ATTACHING TO AND FORMING PART OF POLICY

If any difference arises as to the amount of indemnity such difference shall be independently of all other
questions be referred to the decision of an Arbitrator, to be appointed in writing by the parties in difference or,
if they cannot agree upon a single Arbitrator, to the decision of two disinterested persons as Arbitrators, of whom
one shall be appointed in writing by each of the parties within two calendar months after having been required
so to do in writing by the other party.

In case either party shall refuse or fail to appoint an Arbitrator within two calendar months after receipt of notice
in writing requiring an appointment, the other party shall be at liberty to appoint a sole Arbitrator; and in case
of disagreement between the Arbitrators, the difference shall be referred to the decision of an Umpire who shall
have been appointed by them in writing before entering on the reference and who shall sit with the Arbitrators
and preside at their meetings.

The death of any party shall not revoke or affect the authority or powers of the Arbitrator, Arbitrators or Umpire
respectively; and in the event of the death of an Arbitrator or Umpire, another shall in each case be appointed
in his stead by the party or Arbitrators (as the case may be) by whom the Arbitrator or Umpire so dying was
appointed.

The costs of the reference and of the award shall be in the discretion of the Arbitrator, Arbitrators or Umpire
making the award. And it is hereby expressly stipulated and declared that it shall be a condition precedent to any
right of action or suit upon this Policy that the award by such Arbitrator, Arbitrators or Umpire of the amount of
the loss or damage if disputed shall be first obtained.

If Insurer shall disclaim liability to the Insured for any claim hereunder and such claim shall not within twelve
calendar months from the date of such disclaimer have been referred to arbitration under the provisions herein
contained then the claim shall for all purposes be deemed to have been abandoned and shall not thereafter be
recoverable hereunder. Arbitration shall take place within the United Arab Emirates.
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